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	A project implemented by DMI Associates, Altair Asesores, Hulla&Co. Human Dynamics, INCOM and HD European Consulting Group 
	
	                                    This project is funded 
                                    by the European Union


Terms of Reference (TOR) for a Short term asignment
Technical assistance requested:

Three (3) experts on financial services
The project

Title: 



Policy and Legal Advice Centre (PLAC), Serbia
Ref: 



EuropeAid/131430/C/SER/RS
Main beneficiary(ies):

European Integration Office of the Republic of Serbia (SEIO)




Ministry of Finance

Financing institution:

European Union
Budget Line / Expert Category:
Senior expert (1) - Non-key Short-Term Senior Expert





Junior expert (2) - Non-key Short-Term Junior Expert

Team Leader:


Marija Pejčinović Burić

Project background and description PLAC (scope of the work):
The Republic of Serbia has initiated the PLAC, Policy and Legal Advice Centre to improve policy and legislation processes at the central level in view of accelerating Serbia’s preparation for EU accession and to improve the current system of legal harmonization and approximation with the EU legislation, to support the development of national legislation aligned with the acquis and to ensure proper implementation of the legislation, including the necessary by-laws and enforcement mechanisms. 

Since the start of the crisis, many banks located in the Republic of Serbia, have suffered serious financial distress. In order to avoid further disruption in the financial system and to prevent the loss of public confidence in its stability, the State had to intervene in the banking sector. Extensive reform is aimed at improvement, simplification and concretization of Early Warning Signals in order to prevent/anticipate future "Agrobanka" / Razvojna banka Vojvodine cases and strengthen the financial stability management framework among NBS, the Ministry and DIA. Competent institutions in the financial domain will provide full cooperation and all the necessary information that will be used as a ground and guide for the experts involved. An important aspect of this assignment is that it is not an isolated intervention, but rather an important pillar of a coordinated action that combines the expertise from several IFIs. The MFE being the backbone of the initiative shall be the focal point, providing the input from and the coordination with relevant national stakeholders - NBS and DIA, which together with MFE represent key players in preservation of financial stability in the market (hereinafter: Trio).  Contribution to the improvement of regulatory framework for the management of financial stability of the Republic of Serbia. Further enhancement of public trust in the banking system in order to achieve minimum costs for the taxpayers and to minimize moral hazard through attaining consistency of the set of financial regulations.

The Republic of Serbia tends to undertake all the necessary and available measures in order to restore and preserve the stability of financial market. It has become clear that is necessary to create a new legal framework that will provide the ability to effectively cope with the collapse of financial institutions. As the problems that the Republic of Serbia faces in the financial market are identical to those EU has recognized and tends to resolve, and in order to comply with EU legislation, it is necessary to, through further legal reform of the financial system, incorporate solutions of Union legislator. For that reason, PLAC project, carried out by the consortium under the leadership of DMI Associates – France, is seeking expert(s) for the position(s) of Non-Key Short-Term Senior Expert and Non-Key Short-Term Junior Experts. 
The PLAC project should achieve three results:
RESULT 1 Strengthened structures related to harmonization and approximation of national legislation with EU legislation, including mechanisms for consultation of relevant external stakeholders

RESULT 2 Compatibility of national legislation with EU legislation improved through preparation of relevant draft laws
RESULT 3 Enhanced capacities of the relevant institutions (in particular SEIO, the Secretariat for Legislation, the General Secretariat and line ministries) for harmonization of Serbian legislation with the EU acquis and implementation of national legislation.

Description of the assignment

Title:


Senior expert (1) - Non-key Short-Term Senior Expert




Junior expert (2) - Non-key Short-Term Junior Expert
Brief description of the assignment:
The experts activities shall contribute to Result 1 and 2 of the Terms of Reference: 

Result 1 “Strengthened structures related to harmonization and approximation of national legislation with EU legislation, including mechanisms for consultation of relevant external stakeholders.

Result 2 “Compatibility of national legislation with EU legislation improved through preparation of relevant draft laws” to contribute to creation of a new legal framework that will provide the ability to effectively cope with the collapse of financial institutions, compatible with the EU legislation and to, through further legal reform of the financial system, incorporate solutions of Union legislator.
Number of required experts:
Senior expert (1) – Non-key Short-Term Senior Expert





Junior expert (2) -  Non-key Short-Term Junior Expert
Duration of the assignment:
The number of working days allocated per expert to the descriped output is up to:

1 Senior expert
43

2 Junior experts
40

Period of the assignment:
August 2013 – November 2013
Place of assignment:

Belgrade, Serbia
Working language:

English (fluency in Serbian is an advantage)
Expert Activities:

In close cooperation with the project team, the experts will carry specific responsibilities for the delivery of outputs as planned. The experts shall, based on the information received from the Beneficiaries as well as based on the analysis and recommendations prepared by the WB and IMF experts, revise the relevant articles of the following legislation:

- To improve the regulation that concerns the method of dealing with failing or failed banks

· Law on Take-Over of Assets and Liabilities of Certain Banks for the Purpose of Preservation of Stability of Financial System of the Republic of Serbia ("Official Gazette of the Republic of Serbia" No. 102/2012)

· Law on the Bankruptcy and Liquidation of Banks and Insurance Companies („Official Gazette of the Republic of Serbia" No. 61/2005, 116/2008 and 91/2010);

- To reform of the deposit insurance framework

· Deposit Insurance Agency Law (“Official Gazette of the Republic of Serbia" No. 61/2005,116/2008 and 91/2010),

· Deposit Insurance Law (“Official Gazette of the Republic of Serbia" No. 61/2005, 116/2008 and 91/2010)).
In performing the abovementioned tasks, the experts are expected to develop an upgraded mechanism for improved cooperation among the Trio members, in particular in the area of the early warning system. The mechanism is required to clearly define the roles and responsibilities of the stakeholder institutions and the procedures for their interaction/cooperation, thus eliminating existing loopholes and deficiencies. 

The Expert Activities above may be adjusted by the Team Leader at any stage in the implementation of the project, depending on the evolving needs of the project and Beneficiary. 
Expert Profile
Qualifications and skills (Maximum 10 points)

· A bachelor degree (where a university degree has been awarded on completion of minimum three years study in university or equivalent institution) in law or economics 
· Fluency in written and spoken English (knowledge of Serbian language will be an asset);

· Relevant computer literacy.
Senior Expert shall have:

General professional experience (maximum 30 points)

· Minimum 10 years of professional experience in drafting, or amending legislation in the area of financial law;

Specific professional experience (maximum 30 points)

· Knowledge of financial system(s) in the Member State(s) of the European Union and the candidate country(ies) 
· Minimum 5 years professional experience in writing of financial regulations, particularly those related to the banking system, preferably in the Republic of Serbia;

· Previous experience  in financial system of the Republic of Serbia, preferably the following laws: Law on the Bankruptcy and Liquidation of Banks and Insurance Companies, Deposit Insurance Agency Law, Deposit Insurance Law, Law on Take-Over of Assets and Liabilities of Certain Banks for the Purpose of Preservation of Stability of Financial System of the Republic of Serbia and Law on Banks. In addition, besides listed laws, it is necessary to know the Law of Contract and Tors, Company Law and by-laws with the Law on Banks. Additionally, knowledge of Law on Takeovers of Joint Stock Companies and Law on the Capital Market is considered a strong advantage.
· Previous experience in work with state authorities (ministries, agencies, Central Bank and other regulatory authorities) is considered an advantage.
Senior expert is responsible for the overall management and functioning of the expected results as well as for the day-to-day relation with the EUD, main beneficiary and the target institutions for organising and managing the project activities, under the supervision of PLAC Team Leader. He/she must ensure the internal coordination and guidance of the junior experts and coordination of the activities with external counterparts. Senior expert shall be in charge of ensuring that the outcome documentation is adequately produced and reporting obligations are timely fulfilled and reported to the PLAC Team Leader under the highest standards of quality. He/she will be directly involved in carrying out all activities under the supervision of the PLAC Team Leader.

Junior Expert(s) shall have:

- General professional experience (maximum 30 points)
· Minimum 5 years of professional experience in drafting, or amending legislation in the area of financial law;

- Specific professional experience (maximum 30 points)

· Knowledge of financial system(s) in the Member State(s) of the European Union and the candidate country(ies) 
· Minimum 3 years professional experience in writing of financial regulations, particularly those related to the banking system, preferably in the Republic of Serbia;

· Previous experience  in financial system of the Republic of Serbia, preferably the following laws: Law on the Bankruptcy and Liquidation of Banks and Insurance Companies, Deposit Insurance Agency Law, Deposit Insurance Law, Law on Take-Over of Assets and Liabilities of Certain Banks for the Purpose of Preservation of Stability of Financial System of the Republic of Serbia and Law on Banks. In addition, besides listed laws, it is necessary to know the Law of Contract and Tors, Company Law and by-laws with the Law on Banks. Additionally, knowledge of Law on Takeovers of Joint Stock Companies and Law on the Capital Market is considered a strong advantage.

· Previous experience in work with state authorities (ministries, agencies, Central Bank and other regulatory authorities) is considered an advantage.

Applications (EU format CV and application letter, both in English) need to be submitted by e-mail to mbayard@dmiassociates.com with a copy to nderxen@dmiassociates.com not later than 12:00 hrs, 16 August 2013, titled: 
Application for the position – Non-key Short-Term Senior expert  

or
Application for the position – Non-key Short-Term Junior expert
References must be available on request. Only candidates with a correct CV will receive a confirmation on receipt of their application. Only short-listed candidates will be contacted. 

The Project is an equal opportunity employer that encourages applications from women and minorities. 

All applications will be considered strictly confidential. 

Advertised post is not available to civil servants or other officials of the public administration in the beneficiary country, Serbia. 

For more information, please contact Marion Bayard, project manager, DMI: mbayard@dmiassociates.com / 
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